Tenth International Industrial Engineering Conference

\T*YabwA,V

27-28 January, 2014

Oln) )9S 59 ploew Hl5L » el Sl Caond 50 (om)
T stliwgy Lo (7508 0y 58 a2l 125
zahra.roustaei @UL.aC.ir « ol 45 olSails mlio cwiige soaSisls (alio (cuigee o )| ol )5 gomeils’
ghaderi@Uut.ac.ir . s olSails « 23 slaoaSiils s cqulio wdige 05,5, Letils ¥
MiNa.ro67@yah00.Ccom .l>, _clil é dnnge glio cwiign G0uSiilS qulio swdige oyl owlid IS gomeils ¥

et el 5l el F 5 38,5 Sl 0 b lpl jeiS 50 Sl Cwend g ploe 5L alaly S92y oy il g (Lol Boa
la ool 5l Badod (5o s Ci Sl Swed g )l el £ e Sl 5 OlE am S LS weslaial 3550 Al
sohie 4 il oo Gloy (w2 0 dAiged VVO Juld g Conl ool oolatul YYAY ole g BAYAY ole (3055,8 Slej o5L o ailale
Ol Jae sl 5l oaal cuwss a4y gl 05 o ooliinl o uite wiz (ygm S5 9 255 Cude 903l 5l o uite (o e alall) 2529 ()
S e ek Jer caid o5 o ol S cule (o3l bl () epdle el gy glaseiie o (b3 alal; dszs
Lo plg 2Ll (620 5 e 5l 7 5 4l ol plos 2L
‘5.).3.15 olels

27055 Code woyuiito aiz gew )5 ) )l el 55 el 5L i el
Surveying the impact of global oil price on stock market in Iran
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ABSTRACT

The main purpose of this paper is surveying the existence of a relationship between stock market and oil price
in Iran by considering exchange nominal rate. A dependent variable is Tehran Price Index (TEPIX) and

independent variables are exchange nominal rate and global oil price. This research has employed monthly data
over the period April 2003 — October 2012 and includes 115 samples per each time series. In order to surveying
the existence of a relationship between variables Granger causality test and multivariable Regression are
employed. Results of running models reveal that there is a linear relationship among variables of this study. In
addition Granger causality test demonstrates that global oil price is Granger cause of stock index whereas
exchange nominal rate is not Granger cause of stock index.
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