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ABSTRACT Keyword:

7 human rights documents
The most important decisions of corporate managers are their capital structure 7 decline stage
decisions. These decisions have a direct impact on the value of the company and : external financing
maximize shareholder wealth.Economic Value Added is a new way of evaluating fha;n;ai:‘éji;ile
performance which in recent years has been a lot of attention as effective as a /' EVA.
method of measuring corporate value and shareholder interests is reflected. 7

However, the value added of different companies with different earnings even if
they are similar. On the other hand, based on the life cycle hypothesis stages of life,
including birth, infancy, growth, maturity and decline.Thus, it can be argued that
the decisions of external financing (debt - equity) will be affected by a critical stage
in which the company. The aim of this study was to investigate the association
between firms' capital structure with EVA considering the period of life that is in
the period 2008-2013 and for 1452 year is now. To test the hypothesis of
multivariate regression analysis using panel data. The results indicate the existence
of external financing priority on growth, maturity and decline stage is the absence
of this priority.
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